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Independenl Auditor's Report

TO

The Director
PAIRVI Associates
G-3,1sl Floor, Lajpat Nagar-3, New Delhi- 1 10024
Repolt on the Financial Stalements

i4 PAI-AM MARG, vAs.ANT VIHAR, NEW DELHI-'10057, IELj 41
H.O,:504. SAHID NAGAR.IstFLOOR. NEAR AKAHNOALAMANT TEMPLE, ,

S. Sahoo & Co.
Chartered Accountants

Opinion
'1. We have audited the accompanyng financiat statements of pAtRVt ASSOCTATES

(PAN- AAATP7537M), which comprise the Balance Sheet as at 31 tvlarch 2025. the tncome and
Expenditure Account, Recejpts & Payment Account fof the yeaf then ended, and significant
accounting pollcies and notes to the financial statemenis.

2. In our opinion and to the.best of oua information and according to the explanations given to us,
the aforesaid financial statements give the information fequired by the Act in the manner so
required and comply, in all material respects, with the conditions laid down in the Scheme for
the management and administration of the Company and the rujes made there under, to the
extent relevant and applicable, and give a true and faif view in conformity with the accounting
principles generally accepted in India, of the state of affaifs of the Companv as at
31 ftIarch 2025, and its surplus for the year ended on thal date

Basis of Opinion

3 We conducted our audlt in accordance with the Standards on Auditing (SAs).Ouf
responsibilities under those Standards afe further described in the Auditor's Responsibjlitjes
for the Audit of the Financla Statements section of our report. We are jndependent of the
Company in accordance with the Code of Ethics issued by the Institute oi Chartered
Accountants of {ndia ('lCAt') and we have fulfilled o!r other ethical responsibilities in
accordance with these requlfements and the Code of Ethics. We believe that the audit evjdence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Management for the Financial Statements

4. The Management is fesponsible for the preparation of these financial statements that give a
kue and fair view of the financial position and financial performance of the Cornpany in
accordance with the accounting principles generally accepted in India. This responsibility atso
includes maintenance of adequate accounting records in accordance with the provislons of the
Act for safeguarding of the assets oi the Company and fof preventing and detecting fra!ds and
other ifregularities; selection and application of appropijate accounting policies; makjng
ludgments and est mates that afe reasonable and pr!dentt and design, implernentaiion and
maintenance of adequate interna f nancialcontrols, thatwe.e opera|ng effective ly for ens uring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentatlon ofthe financla statementsthatgiveatrueandfaifviewandarefreefaommaterial
mtsstatement, whether due to ffaud or eftor.

5. ln preparing the financial statements, managem sible for assessing the Company's
ability to continue as a gbing concem, disclosi e, matters related to going

Woh.l6q rrw....hoo.cori! E4.[:
:94102 12917. e5A20 274A2

007, PH,: 067a-2340081 , 067+251 rta64

DELHI . AHUBANESWAR . CHENI{AI . JAIPTJR .



concern and using ihe going concefn basis of accoLrnting unless management either inlends
to liquidate the Trust or to cease operations, or has no re..:iisiic a tefna{ive but to do so.

Auditor's ResDonsibilities for the Audit of the Financial Stalements

6. Ouf objeciives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether Cue to fraud or eror, and to issue an
auditols feport that inclJdes our opjnion. Reasonable assurance is a high level of assu€nce,
but is not a guafantee that an audit conducted in accordance with Standards on Auditing will
always detect a r.naterial misstatement when it exists. Misstatements can afise ffom fraud or
error and are considered material if, individually or in the aggfegate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
sieleme'lls

7. As pad of an audit in accofdance with Standards on Auditing, we exercise professional
judgment and maintain professional scepticism throughout the audlt. We also:

ldentlfy and assess the rlsks of matefial misstarement of the financia siatements,
whether due to ffaud or error, deslgn and perform audit procedures responsive to those
rrsks, and obiain airdrt evidence rncluding the utilization certificates submitted by the
sub-recipients, that is sufficient and approprlate to provide a basis for ouf opinion. The
fisk of not detect ng a material mrssiatement resulting frorn fraud is highef than for one
resulting ffom error, as fmud may involve collusion, forgery, intentional omissions,
misrepresentations, or the overide of internaJ controi.

Obtain an understanding of internal control relevant to the audit in order io design audit
proced!res that afe appfopriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and felated disclosures made by the managernent.

Conclude on the appfopriaieness of Trust's use of the going concefn basis of
accounting and, based on the audit evidence obtained, whether a rnatefial uncertainly
exists related to events or conditions that may cast significant doubt on the Trust's
abiLity to continue as a going concern. lf we conclude that a material uncertainty exists,
we are required to draw atiention in our auditor s report to the related disclosures in
the financial statements or, if such disclosures afe inadequale, to rnodify ouf opinion.
Our conclusions are based on the alrdit evidence obtained up 1o the date of our
auditor's report. However, future events or conditions may cause the Trust to cease to
contlnue as a going concern.

Evaluaie the overall presentation, shuctufe and content of the financial staternents,
including the disclosufes, and whether the financial statements represent the
underlying kansactions and events in a manner that achieves fair presentation.

L We communicate with the management fegarding, among other matters, the planned scope
and Uming of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

Other ll4atter

L We have a so ssued our audii report as Fer Form No. 10E pursuant to the requirements of
section 124(1)(b) of the Income-tax Act, 19..i1, on the financial statements pfepared by the
managemeni as requred by the provis on3 ofihe lnc-onrq-tax Aci, 1961 covering the sarre
perioo as these accomoaly 1g ftnanciarsiater".j),__,
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Report on Other Legal and Regulatory Requirements

10. As required under other reg!latory requlremenis we report as under for the year ended 31

[Iarch 2025:

o.

d.

a. Comoanv has maintained its books of accounts in electfon c mode. The books of accounts
are updated and maintained by the Accountant of the Company on regular basis. The
books of accounts are maintained in Delhi location.-ln our opinion and accordingly
information provided.to us, proper books of accounts are maintained by the Company and
the same is maintained in accordance with the provisions of the Act and the flrles made
there under-

Receipts and disburcemenis are propefly and correctly shown in the accounts;

The cash balance, vouchers, bank book etc. afe in custody of Director and ihe same are
in agreement with Books of account on the date of our audit

All books, deeds, accounts, vouchefs or other documents or fecords rcquired by us wefe
produced for audit;

'-e D,,ector o'tl'e Company has 'Jrrrshed a. _formar on reqJ .ed fo. aLrdrr,

In our opinion and accofding to the information provided to us, no property or funds of the
Company were applied for any object or purpose othef than the object of purpose of the
Company;

g. Company has invested its sufplus in fixed deposit in scheduled Bank as defined in Reserve
Bank of India Act, 1934 as well as under the provisions of section 1 1(5) of the Income Tax

f.

ln our opinion and according to the information provided to us, no cases of irregular, illegal
or improper expenditure or failufe or omission to fecover moneys or othef pfoperty
belonging to the pubiic kusi or of loss, of waste of moneys or other property ihereof, and
wheiher such expenditure, fallure, omission, loss or waste was caused in consequence of
breach of k!st or misapplication or any other miscondLrct on the pari of ihe director or any
other person while in the management of the company were identified;

In ouf opinion and according to the information provided to us, no directof has any interest
in the investment of the company;

In our opinion and accofding to the information provided to us, no material i|regularities
were pointed out in the books of accounts of previous year.

FOr :i. SanOO & UO

Chartered Accountants
FR NO.i 322952E

CA. (Dr.) Subhajit Sahoo, FCA, LLB
Partner
l\il No: - 057426

P ace: New Delhi
Date 10-09-2025
UDIN:250574268M1C8Q7538'
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Public Advocacy lnitiativ€s lorRight and Values in India (PAlRVl) Associates
G-3, lst Floor, Lajpat Nagar-3, New Delhi - 110024

CIN: U74899DLI999NPL098798
Bahnc€ She€t lts 1tt 3lst March 2025

L ln\"lidrtrJ Proiecls

Not€ 3l March 2025 3l Mtrch 202,t
I

I

G)
(b)
(c)

2

(o

3

G)

NPO ltrnds
Sharc Capila

Non'cuf rcrt Iiabilities
r.ong-rcl1n Dorow'ngs
Othcr l..g icnn liabilities
Long-tc|1]r provisions

Cuncnt lirbiliiies
Sho.t t.nn bonowings
Othef c!ff.n1 liabilitics

3

5

s00,000
1,937,183

160,093

500,000
3,825,O74

11,',764

2,597,276 4,336,838

I83,114

t8l,L r.1

860,382 954"122
860.382 954,122

I utrl 3,,157,658 5,474,074
II
I

(')
(|)

2

(a)

("1

(el

,\pplic:rtio ofFunds

Propcfq. Planl and Equipment and lntangible assets

Irfoperty. Plant and Equipnrent

Non curcrt invcstnrents

LofS l!|1n Loans and Advances

a)lhcr non-curcnlassets

Cash and banl{ balances

S xn1'lcfn l,oans and Advances

6

1

8

t0
1l

160,093

138,655

414,406

2t'7,342

138,655 2t1.342

2,',739,532

419,t78

2,000,000

2.399,608

I,304
3.158.910 4,786,326

'l otal 3,457,658 5,47 4,0',14

Brjcl aboul lhc Enlk! & SommaDr ofsignificaDt accounting policies 1&2
l hc accoftpnnfing noLes arc an intcgral pat oftle financial statements.

S. Snhoo.t C0. Ptr brir Advocrcy r,,irirrivcs r0r Richr turd vrtu6 in rndir (par{yr) 
^so.htcs

For& on behalf:

I

N1 No.051116

U DIN:
PlLrcc:Nc\ I)elhi
Darc: l0-09-2025

(DIN: 00456799)

BharafBhushan

(DIN: 01832093)



Public Advocacy Initiatives forRight and Values in India (PAIRVI) Associates

G-3,lsr Floor, Lajpat Nagar-3, New Delhi - 110024

Income anal Expenditure forthe year ended on 31st March 2025

a^nsnlirl.f..l Pf .i..l!
Note | 3l March 202s 3l Mlrch 2024

'lG.-," Iltlt::il::::*- ll:,,1'.,",1
rrr lr'p."'*., I

,a, 
ll 

\p..oir. re o objecrs ofOr.rn:zaLior-Proerar Lxpen'ec 
I 

to

(b) lc.rir RenLncred 
I

(O 
lr:rpsses 

nol covered bv GraDt Fund I ll
(q 

lrreprecialion 

and amortization expense 
| 

"

Lt::::.,,."..",.,r^pcndi,Jrcbeforee{.ep,ionara"'o Irv 
1...',, l,"""n. ]

v 
lrlxccpLiofal 

ilcnls

u, lrlxcess 
oftncome over Expenditurc for the vear before

lext,a0fd,nary 

lIems

vll 
lll\Lmofdinaty 

ltems

r/tlllcxccs or tncorne over trxpcnditure for the v€sr
Approprinti0ns Transf€r to funds:

l lm rsicr to/(liom) Projeci fund:

il!dl.,n.. , h ,.lcrreJ lo Cen mlfund:

7,451,810

55t,134

8,001944

10,780,933

221,',78r

rr,002,714

'/,323,',773

1,188,91I

919,503

'7 ,0'7 |,',739

215,1',79

126,004

9,432,193 7,472,922

1,429,249 3,529,792

3,529,'.792

-r,0r0,378
-418.87 i

3,529,"192

3,7',75,292

-245,500

B.l"t 
"b""i 

tl,. ummary of significant accounting policies 1 &2

The acconpanylng notes arc an integral pat ofthe financial statenents

Place:Nes Dclhi

I)a1c: I0-09 202i

For& on behal{:

Director
(DIN: 01832093)

t rit: E

6^iaivn!-="-



Public Advocacy Initirtives for Right and Vatues in India (PAIRVI) Associates
c-3, lst Floor, Lsjpat Nagar-3, N€w Delhi - 110024

R€ceipts & Payment Account ForThe yearEnded 3lst March 2025
C

B ficf about rhe Entity & Summary of signjficant accounting policies t &2
'l he acconrpanying notes are an integral part ofthe financial stat€ments

For.t on bchalf:

;(;:" r{2u*/
^^*"^';y*"""

For & on behalf:
Publh Advocacy Inili{tivq t0r Righr !

haj it Sahoo, FCA, LLB Bharaf Bhushan
Dfuector
(DIN: 01832093)

M No 057426

UDJN:

Place:New Delhi
Date: l0-09-202i

.'n50r'dated Proiects
RLCEIPTS Note 3l March 2025 31 March 2024
Opcning Brlancc:

Cash and Bank Balances

Donation & Cmnts

Otlref Income

Changes in curfent Assets/Cunent Liabjtirjes

2,399,608
2,000,000

7,451,810

149,088

1',71,219

2,415,907
2,000,000

6,507,830

180,228

604,522

'Iotal
12,171,725 71,708,487

PAYMENT

lixpenditur€ on Objects of Organization-progrem Expenses

Cmnt Rcfunded

llxpenses not cove.ed by crant Fund

Loans and Advances Paid

Curent Liabilities Paid

Closing Bo1{ncc

Carh and Bank Balances

7,323,773

1,r88,918

919,503

2,739,s32 2,399,608
2,000,000

'7,071,739

228,147

8,993

l otal 12,171,725 11,708,487

S. Srhoo & Co.

sanj;lhhav---

(DIN: 00a56799)



P!blic Advocacy Initiativ€s for Rightand V.lues in India (PAIRVI) Associates

G-3,lst Floor, Lajp.tNagaF3, New D€lhi - 110024

Notrslbr inB prrt ofthe Financial Statements fo. the year ended, 3lst March, 2025

consoridat€d proiecrs ahoahl in INR)
3l March 2025 3l March 2024

Cofpus Fund

Add: Amount Reoeil€d Du.ingthe Year

l,css: Expenses ouiofCorpus Fund

Ceneral Fund

A.ld: l Lansfer ftom ProjectFund
Lcss:Trdst-or to Assel liund
A d d: [xcess of Income Over Expenditur€

Other Fund

Add: Crealed during the yed
Lc$: Lltilised during thc year

Assct Fund

,rd d: TraBfcf il-om GeneralFund

Add: Purohas€ duringlhe year

l,e$: I)eprecialion lrdsieried to Assel Fund

Proiecl Fund

,\dd: Amount Reccired/Receivable During The Yod
 dd: Bank lrrterest and olher income

J,cs\r Anouii Utilized During Tt'e Yeaf

l-css: Ghnt Rclunded to Donor
l-css:Ttrmslired 1o General Fund

,635,091

t02,220
458,642

266,042

,389,591

-245,500

,725,51I -635,091

684,874

684.87,1

7t4,324

29.450

684,874

1t,764
458,642

97,598

40'7,9t I

13,840

2,076

160,09: 11,14

7.451,810

7,323,773
1.188,918

102,220

2,662,694 3,175,292

Totxl(A+B) 2,097,276 3,836,838

4,273,103

6,507,830
66,098

7.071.739

,"1 Other lons-tcrm liabilities
(r) Sccd Bank Rent Payable

(o) Stdli'V.idor Payable

{dl |jcld Coordinalor I-lonorariun Payablc

23.400
8,000

151,714

,^4
l83,ll4



pubtic,{dvocact tnitiativ€s for Rightand Vatues in Indi. (PAIRVI) Associrtes
G_3, lsrFloor, LrjpatN.grr_3,N€$ Delhj_ 1l0024

Notcs lormire p.rt oftlc Fi.dnci.tStatenents fortheyearcnded,JlstMtrrch.2025
Consolidrtcd l,ro.iocts

s o cr cnrr€nt fiabiliri es (Anoant i'INR)

(ht \!l { I,ces Parable

{O C.innunicatun llxpcNes pd}able

(d) lilcdricil) Jlxpcnses Payabte
(c) Fi.ld Coord in.lor tlonorariun payable

(jl lrro\idcnt fund Paydble
(s) OlhcL lh)'nblc

{hl sLrrl $rclinre Fund

24,182
140,400

5.175

49.450

64t,l7i

34,?50
r35,314

6,140

2,980
l2l,l00

13,860

642.710

860,382 t22

BREAK.UP FOR FIXED ASSITS NOTE

t,ong Torn l,oans {nd Advxnc€s
(,1

lhinnc. \riLh govcniheDr authorities (TDS Reccivable)

I.800
35,850

r01,005

1,800

123.530

92,012

(a) Olhc.C!ncrt tnveslDcnrs -fixed Deposits
2.000,000

2,000,000

2,000,000

Le$: Agg.cgarc pro!ision tbr diminution in value ofi|vcstments.

Aggrcg.tt cost value as at rhe end ofrhey€Ar:
ln\.nncn1s -Quolcd
rrr.slnlefls tinquotcd
l.es!: Agg.egate pro!ision for diminution in !atue ofin!csrnenrs.

^ggrcgate 
Darkefvrlu. x! afthe end ofthe year:

ldrtsL ncnls - Llnquoled

\g!',c!rl.|.ovision fo.diminurion irr valueotinvcstmen$.

Crsh rid Rank lhtitrc.s
C,sh Nid rrsh cquivalenls

(a) Od nircnt, Saling accounrs

slar. rlank of tidia (A/c No: 39991t37925)
llD rC lhik (A/C No: i0t0021j161007)
lll)lrC Btuk 77682

I ll)l:( Br,'k 0003 1.150000481

llDL.(l llanl( 02941450000093
lrr)11- Derk i010075 t71857l
IDIIJ llank 0l? 1040001:11555

51.8 t9
r.016,296

225,435

27.017

24341
1,364,068

6.r36

t,828.582

| 19,942

80.432
36.052

309,125

6,r36

slo' i l.rm LornJ ird .dvinces

114.561

t79,292

\ 31,604

) 'l 93 921

r09.313

226.859

8,993

20,761
19.488

lliLafcc $l1li Coycm.renr Aurhoritjes (TDS Reccivabte)
lm.$r on Loans and Adldnccs Receilable
(nlrihuLior for Vehicle ltecei!abte



Public Advocacy Initiativ€s for Rigl,t rnd yllucs in lndia (l'AIRvl) A$ociot€s
c-1, rst Floor, L.jpxtN.g.r-3, N€w Delh'- 11002:l

Nohs fo ning p.rt ofthe Fnt.n.ialStrt€m€nts for the y€ar end€d, 3l st Mar.h, 2025

Coisolidnrcd Projccts

II
(tr1 InL.r.st a..rucd buLnot due on deposits

(bl Inlcrcst acsrcd ard duc on deposits r,304

1,304

t2 Donnttuns,nd Grants

7,451,810 10,780,933

Totil 7,451,810 10,?80,931

(bl ConlLibrtioi for vehicie Charges

( O srle ofNewspap€r'/ ScFp Matcdal
(11) c![drt Liabilitics Nritten back

143,243

74.133
15,384

318,074

186,249

35,532

76122113455r

Cl'.ritrbh Erteises-Progranr Oxp€trses

lhnaf l(ighis and Clinralc Chan8c: Enhancirg Conmunity
Dr \cr Acliqrs hlokine State Obligations

Cdfacill d$,cioprnox lor IrNS India

r\irlxallo r to Clinrge.iioeasing storfi surges and soil&
trrlcrsrlirization-An cxploritory work to und.stand and

a.d cs Lhc cLilicilddnkn'g \ralerproble,ns in a few viliages of
tlre SurderbaDs''. in Wcst Bcngal

CILlnn nitv Ccntric Rene$able Energy Iniliali!e '

A/ini lrreDii FoundaLion Lxpens€s

5,821,562

211,179

1.290,41I

5,6,15.479

1,189.?64

194.533

4t,963

7.323.173 7,0''L,739

l5 E\penscs not covercd by Grant Ftrnd

L.gai and Pmlessional Cl,arges

Strfl Wclhrc Erpcnses

Srlq rnd CoDsulirncy E\pcnscs

ll()!jd Nleetirrg l:lxpcDses

I rr\cl ct Convclarce expenses

Fi\.d,{sscls Iisurarce lapenses

IrteresL o. Security Iurd
l DS D.f.!ll Payii.nl
Cu!cnt Assct wriitcr oii

165,050

4.292

684.874

2.5r 8

I1,r70

12.052
r4.868

2.460

31,950

I3,500

r06.200

3.847
68.837

2.220

1,593

14,026

33,006

919,s03

l)et)roci{tion atrd rDrortizrtion expense

o r rrngiblc .scts (RcfcL rote I l)
o r int.Dgiblc ascts (Rclir notc I l)
Le!:: l rnnsln.red to  sscl fund

407.9t1

407 911

r28.080

2,076



Public Advoca.y Initiativ€s lor Right and vrlues in India (PAlRvl) Associates

C-3,lst Floor, LajpatNagrr-3, New D€lhi - 110024

Notes forning pxrt ofthc FiDancial St.t€nents fortheyearend.d,3lstMarch,2025
Consolidrtcd proiects (Aftount in INR)

r,,,,., llrrnitr Righr" .nd ( Iimnle ahrnge: I nhrncing Conmunity
' n, i,. n \,1ionr ltr\okingSrareObliSerion!

3l March 2025 3l March 2024

StulJ cost

Dl!r'

R ecu rren I P rog rututue Etp.n.litt /.

Yornr Worlshop

Assc$i,dt ol p.elbrnnace SFIRC

As.ssncnl oI prcformnacc DHRC
ClobrlMceLing
LIN|CCC CliDdreCOP & HL.PF'

,\l'l:o1 Sl) & tINEP Regional MeelinC

Sub ltcgionalMeetjng

Ott u R ccu h. n I Expe n.lit Lt?

ConnuniQtion & llospilaU!y
Conrnables lor opekiion Admin. ELc

Anf L lrxNnscs (DxleNal& 1nl€mal)

1.038,168
447,t76
460,424
48?,536
264.000

212,596

240,000

366.739

3r0.935
24.173

65.162
114,854

762.000
422,338
347,416

43t.t72
208,800

4l8,331
202.704
48r,813
122,900

t65.947

125,4',77

69.s8i

40.000

20,000

372,270
196,421

105,513

72,146

213.578

ll2,E50

680.167
141.685

r73.025

94.400

33.522
313,099

r.591

46,1i5

550,000

r 15,484

169,976
148.908

5,821,562 5,645,479

Anle'- 
Cop"c;ty oe'etopncnt for FNs India 31 March 2025 3l Mnrch 2024

I,189,764

Totrl 1,189,764

^drpnilion 
to Clnnxge,ircreasing slo.m sugcs .nd soil&

,{nner- \vrtcr sxliniz.tion-An explontorywork to understand and
I rddfcss thr.riti..l drinking \vater probl€ms i. a few

!illigs oftheSunderbans", in West B€nga

3l M.rch 20?5 31 March 2024

l'tu ccl CloodinaLor Salary

,\dnin sl.ativ€ Olerhead

r40,6r4
r3.840

40.0?9

194,533



. Public Advocacy hitiatives for Rigrrt snd Vrlues in Indir (pAIRyD ksociats
c-3, lstFtoor,LajpatNryar_3,NewDethi- t10024

Nofes forming partofthe Fio.ncirl Statedetrts for fhe year ended, 31st M.rch, 2025

Anle'- 
Co mm unitr Centric Renewabte Etr€rgy Itritidive,i 3l Mlrch 2025 3l March 2024

Adnrinistrarive Overhead

|r tonation/Enlktrn€nt Meeting

80J12
93,683

37,384

41,963

5
Azin Prenji Foundation Project Expense! 3l M.rch 2025 31 Mtrch 2024
P.oermme Coordinator

TRlel Progmmme Stafl Delhi

Tnvel Field Coordinator

Slal'f Tnining Workshop

Irar alcSal Volunlee6 Tmining
Revierv & Planing Meering
Pdnting& l,ublication

Communnication & Maintenance
Staliorery & Hospilality

.159,624
190,000

80,000
126.667

129,348
32,198

36.880
21,500

9,500
2t,655

6,000

20,950
11,553

10,400

71.t59
7,162

67,265
95,169

2,200
37,200

54,556
27,500
25,488

14,193

30,264
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