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S. Sahoo & Co.
Chartered Accountants

Ind€pend€nt Auditor,s Report pursuant to the requirements of Rule 17(5) of the Foreig[
Cotrtribution (Regulation) Rules, 2011 (as amended)

To
T[e Director
PAIRVI Associates
G-3, 1'l Floor, Lajpat Nagar-3,
New Delhi-110024

This Report is issued in accoralance with the tems of our engagement with pARVI Associates (the
'Compary') Regishation no. under the FCRA 231660242.

We have audited the accompanying special purpose financial statements of the Company which
comprise the Balance Sheet as at 31 March 2026, the Income and Expenditure Statement and
Re_ceipts and Payment Account for the yeaf ended 3l March 2026, and significaru accounung
policies and notes to the financial statements (hereinafte. together refened to as .foreign
Corhibution Financial Statements,) with respect to Foreign Contribution and accompanying notes to
accounts in accodance with the basis of accounting to the Fo.eign Contdbution Financial
Statements, prepared by the management ofthe Company purcuant to the requirement ofsection 19
of the Foreign Contribution (Regulation) Ac! 2010 (,Act,) read with rule 17 of the Foreign
Contribution (Regulation) Rules, 20ll (as amended) (,Rules,). The accompanying Annexure have
been initialed by us for identification pu.pose only.

Management's Respo'sibility for rhe Foreign cont butiotr Financial. statem€nts atrd
Antrexure

3 Tle Management is responsible fo. preparation and presentation ofthe Foreign contribution Financial
Statements and notes in accordance with the basis of accounting inclLrding preparation and
matntenance of all accounting and other relevant supporting records and documents.This
responsibility includes the design, implementation and maintenance of intemal contror relevant to the
preparatior and presentation of the Foreign contribution Financial statements and Annexwe and
applying an appropriate basis of preparation; and making estimates that are reasonable in the
circumstances.
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Auditor's Responsibility

5. Pursuant to the requirement as stated in paragaph 2 above, it is our rasponsibility to provide a
reasonable assurance in form of an opinion on drese Foreign Cont bution Financial Statements and
Anne\ure bosed on our audil.

6. We conducted our audit in accordance with the Standards on Auditing issu€d by the Institute of
Chart€red Accourtants of India. Those Standards require that we comply with'ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the l,oreign
Conhibution Financial Statements and Annexure arc ftee from material misstatement due to fraud or

7. An audit involves performing procedures to obtain audit evidence about the amounts and he
disclosures in the Forcign contribution Financial statements and Annexu.e. The procedures selecteal
depend on th€ auditor's judgment, including the assessment ofthe sks of matedal misstateme{t of
the Foreign Contribution Financial Statements and Amexure, whether due to fraud or error. In
making those risk assessments, the auditor consideB intemal financial contols relevant to the
Company's preparation of the loreign Contribution Financial Statements and. AtnexuJe, in all
material rcspects, in accordance with the basis of accounting described in notes to these Foreign
Contribution Financial Statements in order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on dre effectiveness of the
Company's intemal contlol. An audit also includes evaluating the appropiateness of accounting
policies used and the reasonableness of the accounting estimat€s made by the Management of the
Company, as well as evaluating the overall presentation of the Forcign Cont bution Financial
Statements and Annexu-re.

8. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Foreign Contribution Financial Statements and Amexure.

Opinioa

9. In our opinion, the accompanying Fo.eign Contibution Financial Statements and Atrnexur€ for the
year ended 31" March 2026 arc ptepared, in all material respects, in. accoidance.with the basis of
accounting described in note to these Foreign Contribution Financial Statements.

Basis ofaccounting and r€strictio! on distribution or use

10. Our work was performed solely to assist you in meeting your responsibiliiies in relation to
submission of accompanying Foreign Contribution Finanoial Statements and Annexue with the
Ministry of Home AffaiN. The Management has also preparcd complete set of financial statements
for Compaay for the purpose of submission with Form FC-4 ofthe FCRR,20I l.



11. The report is addressed to and provided to the Dircctor of the Company solely for the purpose of
enabling them to comply with the requirements of Rule 17(5) of the Rules, which requires them to

submit the report with the accompanying Foreign Contribution Financial Statements and Annexwe to

the Ministry ofHome Affairs, and should not be used, refened to or disaibuted for any other purpos€

or to any other paty without our pdo. written consent. Accordingly, we do not accept or assume any

liability or any duty of carc for any otlrer purpose or to any other person to whom this rePort is sholvn

or into whose hands it may come without our prior consent in wdting.

For S, Sshoo & Co
Cha ered Accountants
FRNO.:

cA.
Paflner
M.No:
I,DIN:

Place: New Delhi
Date:26-08-2026

//'P'
Sahoo. FCA. LLB

- 057426
26n57426YXI,ALQ7256



Public Advocacy lnitiatives for Right and Values in India (PAIRVI) Associates
G-3, lst FIoor, Lajpat Nagar-3, Nerv Delhi - 110024

CIN: U?4899DL1999NPLo98798
Balance Shect as at 31st March 2026

Noie 31 March 2026 31 March 2025
I
I

(b)

2

(b)

3

(a)

(b_)

Sources of Funds

NPO Funds

Non-current liabilities
Long-term borrowlngs
Other long-rerm liabilities
Long-term provjsjons

Current liabilities
Shot telm boros,ings
Olher cunent Iiabilities

3

4

5

1,108,318

2s.085
1,0?5,835

1,133,403 1,110,,178

4',78.409 406-775

418,449 406,175
Toral l,6l1,812 1,517,253

II
I

(a)

0)
(iD

(b)

2
(a)

(b)

(d)

Application ofFunds
Non-current assets

Prcpert),, Plant and Equipment and Intangible assets

Property. Plant and Equipment
Intangible assets

Non-current investments

Lons Term Loans and Advances

Other non-curent assets

Cuffent investments

Receivables

Cash and bank balances

Sbort Term Loans and Advances

6

7

8

9

t0
l1

25,085

21,3t3

34,643

2t,313

21,313 21.313

|,437,409

128,005

t,295,827

t65,471

1,565,4t4 r,461.298
Total \6Lt,al2 1,5t7,253

Bri€fabout the Entity & Summary ofsignificant accounting policies l&2
The accompanying notes are an integral pa.t ofthe financial statements.

For & on behalf:

Chaftered Acc
Firm No. 32

CA. (Dr.) S

For & on behslf:
PublicAdvocacy Initiatives for Right ind Values in lndia

^\,/,ntf/
l t0/ ./

sl'uX6r'""1'""
Director
(DIN: 01832093)M No.057426

UDIN:
Place: New Delhi
Date:26,08-2026

(DIN: 00456799)

dffia
\--"



Public Advocacy Initiatives for Right and Vslues in India (PAIRVI) Associares
G-3, lst Floor, Lrjpat Nagar-3, Nerv Delhi - 110024

Income 5nd Expenditure for the vear €nded on 3Ist March 2026
ts

Particulars Note 3l Msrch 2026 3l March 2025

II

I

(a)

(d)

IV

I

(b)

VI

VII

-'l

llncomc

lDonations 
and Grants

O$er Income

I

lTor'l

lExpenses:
I

lE\Dendirure 
on ob ecs olOrsariz:',or.Progra"r I xpen.e5

G.ant Refunded

Expenses not covered by Crant Fund

Depreciation and amortization expense

Total
Excess oflncome over Expenditure before exceplionaland

Exceptional itenrs

Excess oflncome over Expenditure for the year before

Extraordinary ltems

Excess oflncom€ over Exp€nditur€ for the year
Appropriations Transfer to lunds:
Transfer to(from) Project fund:
Balance transfened to General Fund:

t2

l3

15

l6

7,508,973

49.106

4,88r,810

113.240

7,558,0?9 s,295,050

7,525,596 6,033,342

1,188,9r 8

684,874

7,525,596 7,907,133

i2,481 -2,6t2,083

32,483 -2,6t2,083

32.483 -2,6t2,081

180

32,303

-2,327,'106

-284,37 7

Brief about the Entity & Summary ofsignificanl accounting policies t&2
The accompanying notes are an integral pafi offhe financial statements

For & on behalr: For & on behalf:
S. Sahoo& Co.
Chadered A
Firm No. l

CA. (Dr.) S

Director
(DIN| 00as6799)

Director
(DIN:01832093)M No. 057426

UDINi

Place: New Delhi

Date: 26-08-2026



Public Advocacy Initiatives for Right and Values in India (PAIRVI) Associates
G-3, Ist Floor, Lajpat Nagrr-3, New Dclhi - 1I0024

Receipts & Payment Accoutrt For The Y€ar Ended 31st March 2026

RECEIPTS Note 3I March 2026 3l March 2025
Opening Balanc€ :

Cash and Bank Balances

Donation & Grants

Other Incone

Changes in curfent Assets/Cunent Liabilitjes

1,295,82',7

7,508,973

41,565

t16,641

2.031,192
2,000,000

4,881,810

90,086

t99,8',72

Total 8,963,006 9,202,960
PAYMtrNT

Expenditure on Objects of Organization-Prosran Expenses

Grant Refunded

Expenses not covered by Grant Fund

Loans and Advances Paid

Curent Liabilities Paid

Closing Brlsnc€
Cash and Bank Balances

'7,525,596

1,43',7,409

6,033,342

1,188,918

684,814

1,295,827

Total 8,963,006 9,202,960
Briefabout the Entity & Summary ofsignificant accounting policies l&2
The acconpanying notes are an integralpart ofthe fi,rancial statements

For & on behalf:
S. Sahoo&

For & on behall:
Public Advocacy Initiatives forRight and Valu€s in India

Chartered

Fi|m No.

cA. (Df.) Bha
Director

M No. 057426

UDIN:

Place:New Delhi

Date:26-08-2026

(PAIRVI) Associates

(DIN: 00456799) (DIN:01832093)



Pubtic Adtocacr Initiriirestor Rigt't !!d Vrlucsin Indis (pA IRVI) A$ocjrrcs
c-1,lst Floor, Lajpar \,gsr 3,NeR Dctl -11002.t

Notcs formnrg pariolihe Financial Siatencnrs fofthe!c!rcndcd.3l$Nrrr.h,2026

3i [l!r.h2026

Co.nus Fund

Add Anount Received During rhe Year
l-c$: Expenses out of CoDus Fund

GeneElFund

Add Transfer fro6 Prc.ject FuDd

Le$ Transfer to A$cl Fund
Add: Ex€$ oflncome Over Expendinre

Oiher !lnd

Add: Creatcd duriog lbe yeaf

Lcss: Utilised during $e yed

A$cl Fnnd

Add: liansfer fron General Fund

Add: Purchase duing the yeE
Lcss: Depr€ciation mnsfered ro Asset Fund

Proiect Fund

Addr Adount Received&eccivable Dunng The Year
Add: Bank lnlqest .nd orlE inconc
Less Amounl Utiliad Dudng The Year
Less Crflrl Retundcd to Donor
i-e$r Translired to G€neral Fund

-269.531

12303

-580,171

ta2.22A

192.016

400,496

-237.228 -260.5.11

684 8?4

684.87,1

34,641

9 558

11,764

192.016

t69.t97

25,085 34.L4i

3.115,292
4,88r,8t0

12.744

6,033,342

t.188.9t8
102.220

_ 1,345,546 r,345,366

l.:45,366
7.508,9?3

16.801

1,525,596

4 Oth$ lons-te.n lirbiliries
{a) Seed Bank Rcnt Payabie

Olher currenl liabilitics

(c)

(t
€)

Conrnuricalion Exposs P.yable
Eledncity Expenses Payable

Ficld Coordindtor Ilonorariun Plyable

121,r98

2,154

,10.555

284,009

22,835

I1,1.912

5.1?5

,14.105

2t9,548

406,71a



Public Adyocac) lbililtncs for Righi,nd \r!lues in Indi! (pAIRVt) Associ,ies
C-3,lsr Floor, Lljp.tNager-3, Ncs Dcthi ll002l

NoIes forning pa.iofihc Financial Siaren€nis fo.tleycDendcd,3tst\Iar.h,2026

l-ons Tcrm Loans and Advances

G)

Ballnc. riLh govemn,ent authorities (TDS Rcceivable)
r2.i20
3.993

12,320

8.993

2r,JI3 21,313

G) Othcr (\neDr invesrDenrs -Fixed Deposis
Les Aeercgale prolision fordininulion in laluc ol invennents

Agg.cglte cost ralue as rl thc end of rhe ycar:

Less: Aegregale povision for dininurion in value of investmens

 ggreg.te market value.s ar rhe end ofrhcteer.

Aeereeare Provisio. tor dminution i, vaiueofinvestmenr.

C,sb rnd BankB.lanccs
Cash rnd cash cquiYalenrs
On cureni/ Saving accouns

Sldre Bank oalndia (A/C No:1999t337925)
NI)FC Bink (A/C Nor50100235161007)
HDFC Bank 77682

59.040

636.22J

739.866

5l 819

r.016,296

225,435

Shorr Terd Lo!n\ atrd ad\!dccs

Ealancc rvj$ cov€mnent Autho ies (TDS Rcceivable)
I ere(on Loans lnd Advances Rcceivable

83,888

I7,088

21.Q29

ll4,56l

19,438

t1
lnreEst accrued blt not du€ on deposits

Inleresl accrued md due ondeposits

t2

7.508,973 4.881,8r0

I3

C' rrenr Liabililies $nnen ba!k
95,t66

318,074

413



Public Adrocacylnitiaiiveslor Right!nd \r!lucs in Indir (PAlRvl) Associalcs

G-3. lsi Floor, Lljprt N!g,r-1, Nen Delhi - 110021

Financial Slatcnrents forthc yc.rcnded,llsiNlarch.2026Noteslbrming pa( ofrhe

14 Ch{ritlbleEtpenses-Progrtn ElPenscs

Enpowerire Com'nunilies, Building local hadesn ip and SlEnglh€ning

CoDrnnuiry Cenhic Renewablc Encrey Inilialive

Msereor Pdiicipalion Supfort fot lhe asia Pacific Regional

340 0?0

t65.1',/6

5.821.562

2) 1.7',19

7,525,546 6,0llJJ2

l5 Expenses notcoycrcd byGrlnl !'ud
Curenl A$el Mittor off
Salary and Consnltanct ExpeDses 68,1.8?4

68,1,8?4

r6 Dcprccialion !nd,mortizitionerpense
on tangrbl€ assets (Refcr not. I l)
on nxaDgible Nseh (Rcfq nore ll)
Less Transletred ro Assel Fund

9,558 169,t97

169.t97

Anne\- Empos €ring Communirics, Building localleadership and

I Strenclhcnin{:Cove.nance

Driver

Rec, te 
^t 

P tu en"t",e Expea.liture

LNICCC ChN'IE COP & HLPF

APF on SD & UNEP RegionalMcotne

Locdlizing Capacjty Building& Rigbts

Skil Development Training

Odt.r Recu nent Erpetditur.

ComDunrcation & Hospilllity
Consmables ioroperation Adnin Elc

Audlt Expcnses (Extenral & Inlenal)

r,200,708

441,168

475,083
,187,516

2(}4,000

193,386

720,000

71,)42
53,300

ll,l50
340,859

88,063

260,184

229.586

190,858

45,267

I12,486
162.661

,000

673,200
155,795

127.532

t50,580

1,013.r68

464 424

48?.536

264.000

2t2,596
240,000

i10,935
21,t13

65,162

114,854

.196,421
105,511

12,t56

213,578

112,850

680.167
14t 685

173 025

9,1.400

t9,750



lublic Advoclcy Iniriarives for Right lnd Valuesin India (pAIRVt) A$ociaies
c-3, lst Floor, Lrjpat Nag..-t, New Dethi - 002,1

ro.ning prrt ofthe Finincial Staten€nts lorrheyc{r endcd,3lst March,2026

Ailc'- Cn..uniy ccnt.i" nenesabtc Enorgr Initi'rive,, Tucsdal, Msrch Jl,2026 3l March 2025

Adninkrrative Overhead

Infom.doD/Enlistnmt Meering

40.712

93,683

i7,384

211,119

^nl"'- r"ingo r v c"...oy Tuesday, lv.rch ll, 2026 31 March 2025

Technical Pe4on Honorarium

Olfi ce f acilities Expenscs

500.000.00

35,665.00

202,319.00

102,026.00

1
Ilis€reor- Parti.ip.tion Support for thc Asis Plcific Rcgionrl Tucsday. March 31,2026 3t llarch 2025

t22,003.36

43.113.A0
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Public Advocacy Initiatives for Rightand Values in India (PAIRVI) Associates
REGISTERED OFFICE: G-3, First Floor, Lajpat Nagar-III, New Delhi-110024

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF
FCRA ACCOUNTS FOR THE YEAR ENDED ON 31Si MARCH 2026.

SIGNIFICANT ACCOUNTING POLICIES

PAIRVI (hereinafter refeted to as "Organization") is r€gistered under the Compani€s Act,
CIN Number U74899DL1999NPL098798 and is tunctiodng in various geographical
locations oflndia. The Organization is fomed for and working in area ofcritical concem like
Public Health, Women Empowement, Non-Fonnal Education Community Development etc.
lr ith Iocus on wealer seclion oI Socieiy.

a. Basics of PreDaration of financial Statement - The financial statements have been
prepared on the accrual basis ofaccounting and under the historical cost conyention, in
accordance with the generaily accepted accounting p nciples in India ("Indian GAAp"),
including the applicable Accounting Standards prescribed under Section 133 of the
Companies Act,2013, rcad with the relevant mles issued thereunder and the aDDlicable
provisions ofthe Companies Act, 2013.

The financial statements have been prepared in accordance with the applicable provisions
of the Companies Act, 2013, including the requitements relating to presentation and
disclosures applicable to a Section 8 Company.
The financial statements have been prepared on a going concem basis.

b. Use of Estimates - The preparation of financial statements in conformity with genemlly
accepted accounting principles requires the management to make estimates and
assumptions that affect the rcpoted amounts of assets and liabilitibs as at the date ofthe
financial statements and the reported amounts of income and expenditure during the
repofting period, as weli as the disclosure ofcontingent liabilities.
Management believes that the estimates used in the preparation ofthe financial statements
are prudent and reasonable. Actual results may differ from these estimates. Any rcvision
to accounting estimates is recognized prospectively in the pedod in which the estimates
are revised and in any futwe periods affected.

c. Revenue Recognition: Income from grants, donations and other
on an accrual basis when there is reasonable certaintv regardins

sor.rces ls
its ultimate

recognized

realization
and the related conditions, wherever applicable, have beef, wlth.



d.

Grants and donations received for specific projects or puryoses are accounted for in
accordance with the terms and conditions of the respective grant agreements and donor

requirenents.

Unspent balances of grants received are shown under the Project Fund.

Interest income and other income are recognized on an accrual basis, wherev€r reasonable

certainty exists r€garding their realization.

Fixed Assets and depreciation:ln respect of fixed assets (other than freehold land and

capital work-in-progress) acquired during the year, depreciation/ amortization is charged

on a W.D.V. basis over the expected estimated useful life (iD the manner as specified in
Schedule II ofCompanies Act 2013).

Basic and diluted eamings per share are computed by dividing the not profit attributable

to equity shareholder for the year, by the weighted average numbet of equity shares

outstanding during the year. Net profit for the period is calculated after deducting prior

period items, extraoidinary items and tanexpenses. Weighted average outstanding equity

sl'ures are computed by taking the weight of the period from which shares are

outstandins.

NOTES FOR\4ING P{RT OF ACCOUNTS

Income and expenses are generally disclosed as per budget of the funding/donor

agencles.

There is no such income which is ofa business nalure as defined under Section 2(15)

of the Income Tax Act,1961

Pending Legal Case/Contingent Liabilities: It \l'as informed to us by the management

that there are no legal cases pending or initiated during the year either by any

individual or organization against PAIRVI ASSOCIATES.

2.

1.

4. The Organization is registered under

a. Under section 12 A of the Income Tax Act, 1961 vide regist8tion number

AAATP7537ME20210 dated 23-09-2021and renewed on 21-03-2026 vide

resistration number AAATP7537M25DLO1 vaiid till A.Y. 2036-37.

b. Under section 80G of the lncome Tax Act, vide registration number

AAATP'753'7MF20218 dated 23-09-2021and reneved on 21-03-2026 vide

registation number AAATP7537M25DL02 valid till



Foreign Contribution (Regulation) Act, 1916 vide registmtion number 231660242
dated 02.05.2002, and is filing the annual retum in FC - 4.

DARPAN portal of National Institution for Transforming lndi6, NITI AAYOG,
Government oflndia, vide registation numbet DLl2017 /0151134.

Balances of loans, advances, deposits. debtors and creditors are subj€ct to
confi rmation and if necessary, reconciliation.

Closing cash in hand has been certified by the Secretary of the Organization and is
relied upon.

7. Previous Figures has been regrouped wherever required

For and on behalf of
S. Sahoo & Co
Chartered
Firm's Ree.i 322952E

CA (Dr.) S

Partner
, FCA, LLB

Membership No: 057426

UDIN:
Place: Delhi
Date: 26-08-2026

d.

6.

5.

For and on behalf of
PAIRVI

^t'ytnl//
t-v1

Bharat Bhushan

Director
DIN:01832093DIN: 00456799


